EXPLANATIONS FOR VARIANCES
Identifying which figures require explanation 

	Box
	2022
	2023
	Variance  increase (+) or decrease (-)
(2023 less 2022)
	% 
(Variance divided by 2022 figure multiplied by 100)
	Explanation required? Less than £250? – NO
More than 15% - YES
Less than 15% - NO


	Precept

	£17,250
	£21,000
	+  +3,750
	21.74%
	YES

	Total other receipts
	£1,366
	£3,139
	+  1,773
	129%
	YES

	Staff Costs

	Nil
	4315
	+  £4,315
	4,316%
	YES

	 Loan interest / capital repayments
	
Nil
	
Nil
	
	
	
NO

	All other payments
	£19,317
	£18,149
	+  £1,168  
	6.04%
	NO

	Total fixed assets
	Nominal £1
	Nominal £1
	
	
	NO




Box 2 – Precept – Increase of £3,750 - due to anticipated employment of a paid clerk - £4,316

Box 3 – Total other receipts Increase of £1,773  –Sponsorship of Jubilee Mugs -     £563
						Increase in repayment of Vat - 	£1,065

Box 4 – Staff costs – increase of £4,315		Entirely due to Employment of paid clerk			
